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Asset Recovery -- The Neglected Art of Fraud 

and Financial Crime 
 

If the investigation is thorough and diligent, any criminal can be caught. If the 

prosecution is tough and professional, any criminal can be convicted and 

imprisoned. But today, with some 97 percent of crime financially driven, if you 

don't also track down and take back the assets that the criminal stole, you—along 

with your client, agency, company, or law firm—might just as well have lost the 

case. 

 

In the glare of the global financial crisis, record-breaking frauds that would likely 

have gone undetected for years have been brought to light. If not for the 

financial sector meltdown, would anyone have suspected Bernard L. Madoff, the 

former NASDAQ chief, of operating the biggest Ponzi scheme in history? 

Wouldn’t Allen R. Stanford, once a trusted financier, likely still be scamming 

upwards of $7 billion from investors? 

 

But while they and other fraud artists sit in prison today, the cases against them 

are far from closed. There is still the matter of restoring the billions they stole to 

the rightful owners. 

 

The hunger for justice and the need for restitution have spawned an 

unprecedented demand for information and training in the public and private 

sectors—among law enforcement agents and prosecutors, as well as the 

thousands of independent practitioners whose jobs it is to recover the proceeds 

of crime and fraud. Some career paths that once promised little more than a 

cubicle and a computer—forensic accountants, digital investigators, information 

analysts—are today at the vanguard of the most innovative asset recovery 

efforts.  
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The International Association for Asset Recovery (IAAR)  

 

The International Association for Asset Recovery (IAAR) is a membership 

organization of professionals who work to recover assets derived from illegal 

activity or unjustly withheld from their rightful owners. Founded in 2008 as the 

Association of Certified Asset Forfeiture Specialists, its mission is to enhance the 

capabilities and standards of professionals and agencies worldwide in the battle 

to win back assets that belong to governments, companies, organizations, or 

individuals victimized by criminal or wrongful conduct. 

 

Taking back ill-gotten gains from wrongdoers and using them to make restitution 

to victims or to strengthen the arm of law enforcement is a powerful way to keep 

the public safe, battle corruption, and cripple cross-border criminal enterprises.  

Tracing and recovering the assets of individuals who have been deprived of their 

property also serves the cause of justice. Officials estimate that less than 3 

percent of the money stolen through fraud is ever recovered.  

 

IAAR is committed to promoting and advancing the legal, effective, and ethical 

use of asset recovery in both the public and private sectors. Used properly, asset 

recovery can have a devastating effect on illicit activity by denying wrongdoers 

the fruits of their misdeeds. 

 

The public and private sectors 

 

When asset recovery practitioners from both government and business come 

together to pursue common goals the synergies they create are often enough to 

take back ill-gotten gains. 

 

In these times of tightened resources, fostering close cooperation between public 

and private sector professionals who seek to vindicate the rights of victims is a 

must. The prosecutor working in the asset forfeiture field and the private 

attorney specializing in asset recovery have very much the same goals. Likewise, 

the officer running an asset forfeiture unit and the corporate investigator 

tracking down intellectual property thefts face similar challenges.  

 

These professionals have in common a need for high-quality training and 

guidance on best practices. They need to keep abreast of innovative approaches 

and new technologies that will improve their chances of success. They need 
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trustworthy news, intelligence and information about cutting-edge 

developments, and they need opportunities to meet and consult with the leaders 

in their field from around the world. 

 

By bringing together not just law enforcement professionals specializing in asset 

forfeiture and recovery, but also this private sector professionals focused asset 

recovery, IAAR aims to unify the field and enable all sides to develop a 

transnational network of experts that will create new resources and 

opportunities for the entire profession. 

 

Governments around the world have already begun to embrace this synergistic 

model. In the United States, the White House Office of Management and Budget 

has worked with private investigators to help stamp out waste and fraud in 

mortgage lending and health care. Across the African continent, non-

governmental organizations like the International Center for Asset Recovery 

(ICAR) have stepped in to help public entities combat corruption and repatriate 

funds to fuel struggling economies and aid impoverished citizens. Throughout 

Europe and Asia, fraudsters whose actions once went unpunished have seen their 

empires dismantled through the combined efforts of private attorneys and public 

prosecutors—a new team dynamic that has made hiding assets less possible and 

tracing assets more certain than ever. 

 

The Certified Specialist in Asset Recovery (CSAR) examination 

 

Suppose you are already a seasoned, asset recovery professional. You can track a 

stream of cash from New York to Nepal and back. You can walk into a courtroom 

in London with documents from Hong Kong and get a freezing order served in 

Switzerland. You can run a spreadsheet with 5,000 transactions and pick out the 

one fraudulent needle in the haystack.  

 

You specialize in locating and recovering the proceeds of fraud, corruption and 

other crimes, which makes you a champion who has spent a career trying to 

make victims whole and take riches back from those who hold them wrongfully.  

How do you make it known that you have these extraordinary skills? How do you 

ensure that your expertise is recognized? 

 

To answer those questions, IAAR has created a unique program to issue 

credentials to professionals in the field who have demonstrated that they are 
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fully qualified experts—based on their performance on a pioneering new test, the 

Certified Specialist in Asset Recovery examination. 

 

How the CSAR certification exam was developed 

 

To advance the training and manifest the expertise of professionals who work in 

the asset tracing and recovery field worldwide, IAAR undertook a months-long 

effort with a top psychometrics firm and dozens of experts to build a rigorous, 

reliable, and legally defensible certification exam. 

 

The result is the world's first psychometrically sound certification test for asset 

recovery professionals.  

 

The exam, which was introduced in November 2010, is a test of asset tracing and 

recovery know-how, aptitude and expertise.  

 

CSAR takes its place alongside the respected credentials issued by other 

illustrious organizations, such as those of the Association of Certified Fraud 

Examiners (ACFE), Association of Certified Anti-Money Laundering Specialists 

(ACAMS), Institute of Internal Auditors (IIA), and National Association of Legal 

Investigators (NALI).  

 

IAAR began in early 2010 to take careful steps to ensure that the CSAR exam 

meets the highest levels of professionalism and psychometric soundness 

supervised by IAAR’s own professional staff, which has years of experience 

creating and managing professional certification programs. 

 

The result of this effort is a landmark development in the world of asset recovery 

that establishes criteria of professionalism with which to distinguish the best. 

 

The asset recovery community 

 

The four principal members of most asset recovery teams in both the public and 

private sectors—investigators, forensic accountants, lawyers, and investigative 

analysts—share common tools and objectives, face similar frustrations and 

obstacles, and can benefit much from training and advancement opportunities 

that IAAR provides.  
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The fight to ensure that crime does not pay won't be won easily. The skills 

professionals like you must acquire and refine to achieve this goal can't be 

learned overnight. We challenge you to stand at the vanguard of asset recovery 

practitioners. 
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